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(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))
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ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS
On March 1, 2010 (the “Closing Date”), ExlService Holdings, Inc. (the “Company”) completed the previously announced acquisition from American
Express of the operations of the American Express Global Travel Service Center, a business unit of American Express located in Gurgaon, India,
that provides the travel-related business process outsourcing services of American Express. The aggregate purchase price was approximately $29
million, which was paid by the Company in cash using cash on hand.

In conjunction with the closing of the acquisition, the Company began providing services to the back-office operations of American Express
Business Travel under a Master Service Agreement, which agreement has an eight year term that commenced on the Closing Date, and
statements of work thereunder.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

EXLSERVICE HOLDINGS, INC.
         (Registrant)

Date:   March 1, 2010 By: /s/ Amit Shashank
Name:  Amit Shashank

Title:    Vice President, General Counsel
  and Corporate Secretary
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